NN

N S5 )

Union of Arab Chambers

alxilll Aiggull Apill
UAC DAILY MONITOR

2023 pliall b dyé Juril Gjilay jodi Agrihaullly Agsngl Al Adyill

aia] QIS e el Ll sale] & Al 323D cale g pdally
il Aaserally (Al e Jalially Al salyy calaial
Glicala ;Lﬁa}\j c‘-ﬂ:ﬂb;\} Mu)w &.1)\.1.\3_\1 o}r—.ﬂ\} L\;}j}&.ﬂ\ du}
gl Jaalls L ol i€l o glall A jall ApanalSY) e (slaills Jlac)
Isaln (pdl) Jlac W) a5yl acd andl 2 Cua Ayukiy) daalag
CSlgially ¢ pan las Jaly aylie 35 (58 GISE lasal
Al blise Josy allall 8 36 Jf 2,0 3ie O aa
Liod) 8 AgSWlly pundll (3o Jof cuyalad) (Bgms Laaly canalll
e 4:935“}1‘ daals pe Llla dasd LS el d8lally Jeny
ca 313 ol el A8l Jerd) dxigll BIS Jisa
s o oS ey cllyg leajlay ae J ped epiad oo
A g isaing hamglally ¢ Jsall slally edelially )l
EU ENI CBC ss0all e Oslaill galin Sl (3 5,5V
.EU EBSOMED __«la¥! 5 5l MED

ClE e peae slinaly (1K1 Sall JS6I aeal aam
AVl Aagien)Vls AadluYls Aupell Aali) Clalasy)
2o plua ) saully ¢ pad Iiga Gl slacy) aghiey
el 2 uiaally iy uuy) Al Aliad) A gall 3ylaill dd e ulae
iladaiallg sasiall aeY) sal wlall pme cagaie aall Jles led
os) Gl 2al L3 @lad pastall Huslly e (A Al
S5l Pa jene 85 agees o Cainy (ladll (oSl
(Aad) il sladl) jaaal

Apladll Al 5 ce delualls pladll ol sl slasy) ol
bl 2023 alad Alladl b 3ie QoS dnCuyl Agpadl
Caall allall upnisl eu;‘;qb}@m};@ww\
FS1 Jpans hongw dacale Caiia 8 adl ) e il
Y 4\_\5\_\.43\} 4_1)\;_\]\ g_v:d\} u\)\;ﬁ}[\ g_n\JL\s u.A 2000 L
sishil sasidl o1 dle 55K asml Gilly callad) s gaen
slagys Shisl (g5 duallall 3ylaill dabiic ale juaey ¢ fuydise
Adpall )lal) Aty calladl ol olas)

116 ¢ dlails 22 il 20 o ST callad) Cajall alash aa
o el (ol ol Cpale S 55 Al plaiss (Al
wLumﬂ L@_d.a.\ M)J.SMY\ 43):_ [GIPRY 45}5 n_a}b.ﬂb ub\.d\ A;\
g_yad\ J@bmjw\ ‘—D‘j‘ J\.aq\}u_m«s)ccnu_q)s C")\ Ll
({.'\.J sw);n}ﬂ\ <L) tl)\.umﬂ ha)c. (.J.\.u B35S g_u; sd).\u‘)“
kil Aiad U8 (pe b AL Cajall U8 e Vsl pgin Alalidll
Sl sal)

Lpadll Cpall alady alall eyl 4o G Gl Joas N
?"“_D‘J‘ k_ib.a.a\ uA‘\_uJ\ 6345 U"‘)-‘S\ ul:: )S: c«‘)\-c )}.\Sﬂ\
DA 550 I jae s Dled Al okl Dial g laa) e jla
Cun GuadSll Qb diad) (B elldg il jas 55 OB &y
A A (e I il (uen aal 335l pbos
aaCuy) abe Cale o JSl deal 4,0 3i e () asls
i) e laia s clenind Awedl) A slas a3l



B The Egyptian Chamber of Commerce in Alexandria Won the Award for the Best Chamber in the World in 2023

The International Federation of Chambers of Commerce and
Industry announced that the Egyptian Chamber of Commerce
in Alexandria won the best chamber in the world for the year
2023 for implementing the best non-traditional project. This
took place at the conclusion of the thirteenth World Congress of
Chambers, which was held in Geneva, the capital of Switzerland,
in the presence of more than 2000 leaders of federations and
chambers of commerce and industry from all countries of the
world. Which was inaugurated by the Secretary-General of the
United Nations, Antonio Guterres, the Director-General of the
World Trade Organization, Ngozi Iwela, and the heads of the
World Federation of Chambers and the International Chamber
of Commerce.

The Federation of World Chambers includes more than 20,000
chambers and federations from 116 countries and organizes the
competition once every two years during the World Congress
on one continent on a rotating basis. The Alexandria Chamber
submitted its file for the competition to compete with 111
chambers from 47 countries, to be selected first from among the
best four chambers with the Dubai Chamber, the Federation of
Austrian Chambers, and the Federation of Australian Chambers,
where a presentation of the projects was presented during
the Congress, to be differentiated between them first by the
participating chambers and then by the international jury.

The presentation by the Secretary-General of the Federation
of Egyptian Chambers, Dr. Alaa Ezz, received more than 45
percent of the votes of the chambers and then won the consensus
of the jury to announce Egypt's victory for the first time in a
quarter of a century, which is the age of the competition. At the
closing ceremony of the Congress, where the award was received
by Ahmed Hassan, the First Vice President of the Alexandria
Chamber.

The President of the Alexandria Chamber, Ahmed Al-Wakeel,
explained that the winning Alexandria Chamber file is the

harvest of solar energy for its members, which is a package of
pioneering activities and projects that have been reapplied in
many companies to reduce expenses, increase competitiveness
and preserve the environment. Supported by training, technology
transfer, advocacy for legislative and procedural amendments,
and the establishment of business incubators in cooperation
with the Arab Academy for Science, Technology, and Maritime
Transport, and Alexandria University. Where support was
provided to entrepreneurs who grew to become major companies
implementing projects inside and outside Egypt. In-line with
the fact that the Alexandria Chamber is the first chamber in
the world whose building works with solar energy, and has
the Amreya Market, the first market for vegetables and fruits
in Africa powered by solar energy. The Chamber is currently
working with Alexandria University to convert the Faculty of
Engineering to operate on solar energy to train and create green
job opportunities for them in Egypt and abroad. With the full
support of the Ministers of Trade and Industry, International
Cooperation, and Foreign Affairs. It is funded by the European
Union under the EU ENI CBC MED program and the EU
EBSOMED regional project.

Ahmed Al-Wakeel thanked Egypt's partners and friends from
the leaders of the Arab, Islamic, Euro-Mediterranean, and
African regional federations and their member chambers who
voted for Egypt. He also thanked Ms. Reem Siam, member
of the Council of the International Chamber of Commerce
representing the Alexandria Chamber, Ambassador Dr. Ahmed
Thab Gamal El-Din, Egypt's Permanent Representative to the
United Nations and international organizations in Geneva, and
Minister Plenipotentiary for Trade Dr. Ahmed Maghawry, Head
of the Trade Office in Geneva, for their support to the Egyptian
delegation during the conference.

Source (Union of Arab Chambers)



The Union of Arab Chambers Congratulates the

Egyptian Chamber of Commerce in Alexandria
The Union of Arab Chambers congratulated the President of the
Egyptian Chamber of Commerce in Alexandria, His Excellency
Mr. Ahmed Al-Wakeel on winning the Best Chamber Award in
the world for the year 2023. This took place at the conclusion
of the thirteenth World Congress of Chambers, which was held
in Geneva, the capital of Switzerland, in the presence of more
than 2000 leaders of federations and chambers of commerce and
industry from all flag countries, for its project "harvesting solar
energy for its members". The Secretary-General of the Federation
of Egyptian Chambers, Dr. Alaa Ezz, presented the project.
This win embodies the pioneering role played by the Chamber of
Commerce in Alexandria, where the Chamber has become due
to the tremendous development it is witnessing among the most
important and oldest chambers of commerce. Not only at the level
of the Arab Republic of Egypt but also among the Arab Chambers,
where the Chamber of Commerce in Alexandria is an essential
part of the Union of Arab Chambers. As well as at the level of
the countries of the world, which led your Excellency to assume
again the presidency of the Union of Mediterranean Chambers
"ESCAMI".
The Chamber received support from the leaders of the Arab,
Islamic, Euro-Mediterranean, and African regional federations
and their member chambers. Also from Ms. Reem Siam, member
of the Council of the International Chamber of Commerce
representing the Alexandria Chamber, Ambassador Dr. Ahmed
Thab Gamal EIl-Din, Egypt's Permanent Representative to the
United Nations and International Organizations in Geneva, and
Minister Plenipotentiary for Trade Dr. Ahmed Maghawry, Head
of the Commercial Office.
Source (Union of Arab Chambers)
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The 10 Countries That Have the Most Foreign
Exchange Reserves.. Including one Arab country!

China ranked first in the world in terms of [~ ;_'_f'" e B
foreign exchange reserves, with reserves of ER T e
$ 3.4 trillion, while Japan and Switzerland _ .} &

come in the next rank. :
Saudi Arabia is among the largest countries f' £l
with foreign exchange reserves in its central *
bank, exceeding $ 400 billion, and ranks
ninth in the world. The United States is
thirteenth on the list with foreign exchange reserves of $242
billion.

This ranks the largest foreign exchange reserve retainers:
China ($3.4 trillion), Japan ($1.25 trillion), Switzerland ($912
billion), India ($596 billion), Russia ($587 billion), Taiwan
($561 billion), Hong Kong ($430 billion), South Korea ($423
billion), Saudi Arabia ($404 billion), Brazil ($341 billion),
Singapore ($289 billion), Germany ($277 billion), and the
United States of America ( $242 billion).

Source (Al-Arabiya.net Website, Edited)

M $14.65 Billion in Assets of the Bahraini “Central Bank”

CBB's assets increased to more than BD5.5
billion (US$14.65 billion) by the end of April
2023, the highest level in the Bank's history.
The financial statements showed that the assets
of the Central Bank increased continuously to
reach 5.5 billion dinars compared to about
4.8 billion dinars in 2022, about 4.1 billion ¢
dinars in 2021, about 3 billion dinars in 2020,
about 3.1 billion dinars in 2019, and about 2.4
billion dinars in 2018.

Local assets amounted to about 3.97 billion dinars, of which 2.99
billion dinars are demanded by the government, about 655 billion
dinars are claimed by local banks, and other assets amounted to
324 million dinars. As for foreign currency assets, they amounted
to about 1.57 billion dinars, in addition to gold at a cost price of
2.5 million dinars, and at a market price estimated at more than
110 million dinars.

Source (Al-Arabiya.net Website, Edited)

Hl UAE Economy grew by 7.9% in 2022

’

The UAE's GDP in 2022 at constant prices
reached AED 1.62 trillion ($ 440 billion),
achieving a growth of 7.9 percent, while at
current prices it reached AED 1.86 trillion
($ 506 billion), an increase of more than
AED 337 billion ($ 91.7 billion) over 2021,
achieving a growth of 22.1 percent.

UAE Minister of Economy Abdullah bin Touq
Al Marri noted that "the UAE government is
working to build an innovative economic model that serves its
future vision, by adopting flexible economic policies based on
speed and accuracy in responding to global changes, adopting
stimulating economic strategies, forward-looking economic plans
based on economic diversification, and improving economic
procedures and legislation."

Source (Asharq Al-Awsat Newspaper, Edited)
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Oman's Economy grew by 7.4% by the End of the

First Quarter
Oman's GDP at current prices at the end of
the first quarter of 2023 increased by 7.4
percent to RO 10.4 billion (US$ 27 billion),
compared to the end of the first quarter of
2022, during which GDP at current prices
reached RO 9.7 billion (US$ 25.1 billion).
According to preliminary data issued by the
Sultanate's National Centre for Statistics and
Information, the increase was mainly supported by the growth
of non-oil activities. Which increased by 6.7 percent to OMR
7.2 billion ($ 18.7 billion) at the end of the first quarter of 2023,

compared to about OMR 6.5 billion ($ 17 billion) at the end of

the first quarter of 2022.
Source (Asharq Al-Awsat Newspaper, Edited)

M Yellen Expects US Recession to Decline

US Treasury Secretary Janet Yellen explained
that the risks of the US economy falling into
recession are declining, stressing that "with
regard to the prospects of economic recession,
my expectation is that these possibilities are !
declining, given the flexibility of the labor ;
market and the decline in inflation." .

"I'm not going to say there are no risks,

because the Fed tightens policies, and most

likely, we're going to need to cut spending so that we can control
inflation."

"The main price index, which excludes food and energy prices, is
very high," she said, noting that "inflation has actually fallen a lot,
and will continue to decline, partly due to adjustments in the real
estate market."

Source (Asharq Al-Awsat Newspaper, Edited)

New Measures by the “Central Bank of Turkey” to

Increase the Effectiveness of Market Mechanlsms
Turkey's central bank has taken new steps in [l
line with its goals to increase the effectiveness
of market mechanisms, after raising interest
rates to 15 percent from 8.5 percent.
According to the Central Bank, securities §
maintenance regulations in Turkey have ¥
been simplified to enhance the effectiveness
of market mechanisms and support overall
financial stability. He pointed out that the
decision comes within the framework of the policies announced
after the meeting of the Monetary Policy Committee, and that the
simplification process will continue gradually.
The maintenance rate of securities that Turkish banks have to
allocate to their foreign currency deposits has been reduced to 5
from 10 percent. With the new regulations, the securities that banks
must maintain ranged from 3 to 12 percent of their lira deposits.
Source (CNBC Arabic Website, Edited)
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Billion Dollars in Revenues from Musk and
Zuckerberg's Upcoming Fight
The rivalry between Elon Musk, CEO of Tesla,
and Mark Zuckerberg, CEO of Meta, has
escalated following reports that Zuckerberg
announced the creation of a rival platform for 8
Twitter. In his latest escalation, Musk invited
Zuckerberg to fight him in the ring.
Dana White, president of the American
martial arts promotion company UFC,
explained that he spoke with both CEOs about
their altercation on social media, which ended with Zuckerberg
announcing on Twitter that he had accepted the challenge.
White has begun planning the game, and while the fee to watch
games usually costs $80, White said he is considering raising it
to $100, which could generate more than $1 billion in the world's
biggest fight.
Source (Alkhaleej Emirati Newspaper, Edited)

China's Top Advisory Body Calls for Swift Action to
[ .
Boost Economic Recovery
The Chinese People's Political Consultative
Conference, the country's highest political
advisory body, noted that China needs to step
up its actions as soon as possible to drive the
faltering post-COVID-19 recovery.
Analysts at major international banks cut their
economic growth forecasts for 2023 after
May data showed weak demand in China
and abroad, reinforcing arguments for the need for more stimulus
measures. "It is better to take action sooner rather than later, as
the Chinese economy is facing severe downward pressure, and
its recovery is unstable and unbalanced," said Ning Jizhi, vice
chairman of the Economic Committee at the Chinese People's
Political Consultative Conference.
Source (Alkhaleej Emirati Newspaper, Edited)

- “World Bank” Launches Private Sector Investment
Lab
The World Bank Group has launched the
Private Sector Investment Lab, a concrete
step in a broader effort to develop and scale
up solutions that address barriers to private
sector investment in emerging markets.
According to the World Bank, trillions of [/ §
dollars of investment annually in emerging
markets and developing countries are needed
to make sufficient progress toward climate
goals, addressing climate change risks, and alleviating poverty.
The magnitude of this challenge requires the private sector to

play an important role alongside the World Bank Group and other

development institutions.

The World Bank Group approaches this work with determination,
investing in leveraging its leadership, knowledge, and resources to
deliver tangible results.

Source (Alkhaleej Emirati Newspaper, Edited)
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